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6 March 2022 
TASI Intraday Saudi Market Update 
co e TASI closed 0.8% higher at 12,756, while NOMUC ended 0.8% 
lower 24,767 on Thursday. TASI traded value totaled SAR 12.5bn 
12.763 and averaged SAR 8.9bn over the last 30 days. The five most 
active stocks (by value) in TASI accounted for 37.3% of the daily 
12,735 traded value. 
e MSCI Emerging Markets closed 2.4% lower on Friday, trading at 
12,708 ae y J 
i P/E (TTM) of 12.5x vs. 24.8x for TASI. 
e Banks and Materials ended up 0.4% and 2.1%, respectively. 
12,680 : p p y 
10:00AM 11:00AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM Telecom declined 1.1%. Energy (up 2.4%) was the best 
performing sector. Among stocks, Saudi Arabian Mining Co. 
| Source: Reuters | (1211/MAADEN AB), Umm Al-Qura Cement Co. (3005/UACC AB), 
and Yamama Cement Co. (3020/YACCO AB), led the gainers. 
Saudi Stock Indices e According to the Saudi Central Bank (SAMA), Consumer 
spending in KSA rose by 8% to nearly SAR 101.51bn (USD 
9 9 o Å. . 
Index Last Close 1Day% WTD% YTD% PE(TTM) 27.05bn) in January, from SAR 93.62bn (USD 24.95bn) during the 
Saudi (TASI) 12,756 0.8 37 131 24.8 oi Data héwedaihat a totai or SS. 7 
Saudi (NOMUC) 24767 08 a? a NA same period last year. Data showe at a total of 535.7mn 
Energy 6,732 24 68 221 274 transactions were processed through 1.05mn POS devices in the 
Materials 8,468 2.1 11.0 15.3 18.2 month. (Source: Argaam) 
Capital Goods 7,083 -1.3 -0.2 -6.1 16.6 e According to IHS Markit, KSA's Purchasing Managers’ Index 
om: SU ao 7 (PMI) for February 2022 rose three points to 56.2 points, the first 
ransportation : : : : increase since September 2021. It added that the improvement 
Cons. Durables & Apparel 5,744 -1.7 -2.2 -9.5 41.6 dr b : busi th which the first 
T A 5,078 01 T A ar was driven by a surge in new business growth which was the firs 
Media 28 389 05 20 221 49.0 of its kind in five months, with the sales recovery was mostly 
Retailing 10,135 -0.7 22 29 38.3 linked to higher customer demand and lower numbers of 
Food & Staples Retailing 9,332 0.8 3.0 2.3 7.5 COVID-19 cases. (Source: Argaam) 
[o0 & Beverages a ofl 3 A 7 e The Saudi government lifted the social distancing measures at 
gal Lare -quipment ene is =a =o the Grand Mosque, the Prophet's Mosque, and other mosques, 
Pharma, Biotech & Life Science 5,040 -0.1 0.5 -2.9 NA hil dheri w ki wa ded ial 
e 14128 od = i. TE while adhering to face masking. also suspended socia 
Diversified Financials 7,560 -0.8 00 107 392 distancing measures at all closed and open places, activities and 
insurance 6,221 0.1 -0.4 39 NA events. Further, the government lifted the mandatory PCR 
Telecommunication 7,463 -1.1 0.2 2.5 247 required for arrivals, amongst other easing measures (Source: 
Utilities 6,981 0.8 5.9 17.7 13.9 Argaam) 
= soe, Oo ot x a e Southern Province Cement Co. (3050/SOCCO AB)'s BoD 
eal Estate i 7 : : oats 
recommended a cash dividend of SAR 1.25 per share for 2H21, 
_ Sources: Bloomberg, Reuters, Tadawul implying a full-year yield of 3.7%. (Source: Argaam) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close % Change Value (SAR mn) 
Saudi Arabian Mining Co. 118.80 6.6% 536 AlJazira Mawten REIT Fund 23.00 -4.2% 28 
Umm Al-Qura Cement Co. 24.86 6.2% 26 Arabian Pipes Co. 58.50 -3.5% 14 
Yamama Cement Co. 28.60 5.3% 62 Gulf Union Alahlia Cooperative 14.90 -34% > 
Insurance Co. l ati 
Saudi Kayan Petrochemical Co. 22.14 4.7% 730 ili 
audl Kayan Fetrocnemical CO 0 Filing & Packing Materials 54.00 -3.1% 14 
Theeb Rent a Car Co. 58.50 4.5% 114 Manufacturing Co. 
Anaam International Holding 71.70 -2.9% 9 
Group Co. 
| Source: Tadawul | 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. Company Last Close % Change Value (SAR mn) 
Company Date Period QNI pe Y/Y % an Conse 
nsus The Saudi Arabian Oil Company 44.30 2.9% 1,402 
ALARABIA 3-Mar 4Q21 70.6 21% 14% NA Saudi Basic Industries Corp. 135.00 0.9% 1,184 
ALJOUF 3-Mar 4Q21 6.8 NM 0.23 NA Al Rajhi Bank 156.60 -0.1% 815 
ASTRA INDUSTRIAL 2-Mar 4Q?1 51.8 37% 0.65 NA Saudi Kayan Petrochemical Co. 22.14 4.7% 730 
Theeb 2-Mar 4Q?1 47.4 122% 1.10 NA Saudi Arabian Mining Co. 118.80 6.6% 536 
SISCO 2-Mar 4Q21 -0.8 -103% -0.01 NA 
Source: Tadawul Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of March 3, 2022 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,449 -0.9 4.1 7.9 16.2 
Abu Dhabi (ADX) 9,683 -0.6 6.1 14.1 25.1 
Kuwait (KSE) 7,634 0.0 1.0 7.9 19.3 
Qatar (QE) 13,463 0.2 6.5 15.8 17.2 
Oman (MSM) 4,134 1.9 2.4 0.1 11.4 
Bahrain (BSE) 1,976 0.3 1.7 9.9 8.3 
DJMENA Index 834 -0.2 4.4 11.7 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,329 -0.8 -1.3 -9.2 22.2 
US (NASDAQ 100) 13,313 -1.7 -2.8 -14.9 24.0 
UK (FTSE 100) 6,987 -3.5 -6.7 -5.4 14.3 
Germany (DAX) 13,095 -4.4 -10.1 -17.6 11.7 
France (CAC 40) 6,062 -5.0 -10.2 -15.3 15.6 
Russia (MICEX) 2,470 0.0 0.0 -34.8 4.4 
Japan (Nikkei) 25,985 -2.2 -1.9 -9.7 14.9 
Hong Kong (HSI) 21,905 -2.5 -3.8 -6.4 8.5 
South Korea (KOSPI) 2,713 -1.2 1.4 -8.9 11.8 
China (SHCOMP) 3,448 -1.0 -0.1 -5.3 14.8 
India (NIFTY) 16,245 -1.5 -2.5 -6.4 21.8 
Brazil (IBOV) 114,474 -0.6 1.2 9.2 7.0 
Turkey (BIST 100) 1,991 -1.6 2.0 7.2 0.1 
Egypt (EGX30) 11,306 0.0 3.8 -5.4 8.5 
MSCI Emerging Markets 1,145 -2.4 -2.3 -7.1 12.5 
MSCI World 2,897 -1.6 -2.8 -10.4 19.1 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 118.1 6.9 43.4 51.9 77.0 
Natural Gas ($/mmbtu) 5.0 6.2 -6.6 34.5 99.0 
Gold ($/oz) 1,971 1.8 12.2 7.7 16.1 
Silver ($/oz) 25.7 2.1 13.3 10.3 1.4 
Platinum ($/oz) 1,128 4.1 9.7 16.4 -0.1 
Copper ($/t) 10,702 3.1 14.0 9.9 19.8 
Zinc ($/t) 4,071 3.5 29.5 13.4 49.2 
Lead ($/mt) 2,440 0.6 8.2 4.8 21.1 
Wheat ($/bu) 1,209 6.6 61.8 56.9 86.3 
Corn ($/bu) 754 0.9 39.8 27.1 54.7 
Sugar ($/lb) 19.4 2.2 -4.6 2.5 29.8 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.61 0.03 0.40 0.00 
Saudi Arabia 1.63 0.02 0.73 1.02 
UAE 0.63 0.01 0.27 0.02 
Kuwait 1.50 0.00 0.00 0.89 
Qatar 1.15 0.00 0.02 0.54 
Bahrain 1.60 0.00 0.08 0.99 





Source: Reuters 





NOTES: 


(1) Prices updated as of March 4, 2022 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


US markets ended in the red on Friday. S&P and NASDAQ 
declined 0.8% and 1.7%, respectively. Dow Jones Industrial 
ended 0.5% lower. In Europe, UK, Germany and France 
decreased 3.5%, 4.4% and 5.0%, respectively. 


Asian markets ended in the red on Friday. China, Japan and 
South Korea ended 1.0%, 2.2% and 1.2% lower, respectively. 
Hong Kong and India closed down 2.5% and 1.5%, respectively. 


The UAE market ended in the red on Friday. Dubai and Abu 
Dhabi declined 0.9% and 0.6%, respectively. GCC markets 
(excluding the UAE market) ended mostly higher on Thursday. 
Kuwait ended flat, while Qatar increased 0.2%. Oman and 
Bahrain gained 1.9% and 0.3%, respectively. 


US jobless claims for the week ended February 26 stood at 215K 
(prior: 233K, consensus: 225K). (Source: Trading Economics) 


US Non-Farm Payrolls for February stood at 678K (prior: 481K, 
consensus: 400K). (Source: Trading Economics) 


According to the World Bank, Kuwait's economy is set to grow 
by 5.3% in 2022, followed by a 3% growth the next year. It 
added that the economic growth underscores the contribution 
of high oil prices to the national budget of the country, and the 
importance of developing the private sector and human capital 
for achieving sustainable economic growth. (Source: Trade 
Arabia) 


Oman’'s finance ministry revealed that the country reported a 
budget surplus of around OMR 18mn (SAR 175.41mn) for the 
month of January. It added that the surplus comes as revenue 
jumped 85.2% to OMR 803.3mn (SAR 7.83bn) versus a 9.59% 
rise in the expenditure for the month. (Source: Zawya) 


UAE's Minister of State for Foreign Trade, announced that the 
country's non-oil trade over 10 years totaled AED 16.14tn (SAR 
16.49tn). He added that the total non-oil exports exceeded AED 
2.154tn (SAR 2.20tn), an annual growth rate of 12%. The value of 
re-exports is close to AED4.5tn (SAR 4.60tn), an annual growth 
rate of 4.9%. (Source: Zawya) 


Coming Up 


Japan's GDP growth rate for 4Q21 (prior: -0.7% Q/Q, -2.7% Y/Y, 
consensus: 1.4% Q/Q, 5.6% Y/Y) will be announced on March 9. 
(Source: Trading Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended March 4 (prior: -2.6mn barrels) 
will be announced on March 9. (Source: Trading Economics) 


US' inflation rate for February (prior: 0.6% M/M, 7.5% Y/Y, 
consensus: 0.8% M/M, 7.9% Y/Y) will be announced on March 
10. (Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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